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Every quarter, the Economic Alliance of Greater Baltimore

(EAGB) will track Greater Baltimore among the 25 largest #2
metro areas in the US. The quarterly economic update will

show Baltimore’s national standing according to multiple

economic indicators and provide additional information

on the region’s economy. #

Dice

Entrepreneur

This issue includes updated sections with February 2016

data from the Bureau of Labor Statistics, fourth quarter

2015 home price data from the National Association of #5
Realtors, and first quarter 2016 venture capital data from
PWCmoneytree.

Popular Mechanics

#9 AIER

A note regarding sources and timing: Data sources often
lag for several months or years, and the shutdown of the
federal government has further impacted the availability
of new and corrected data. When possible, we will provide #6
the most recent full-year or quarterly results. If data are

released more frequently, we will also provide the most

up-to-date information for the metro areas.

IESE Business School

Please use these updates for reference and your Table of Contents
own purposes. Contact us at 888.298.4322 or info@
greaterbaltimore.org with any questions. For more
data, news and updates, please visit us at www. Population and growth
greaterbaltimore.org. unemployment
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recent rankings

The following rankings track Greater Baltimore and Maryland’s standing among the nation’s top cities, metros and
states. As these rankings show, Greater Baltimore is consistently named one of the top places to live, work, learn,

Startup Cities Top 10 Cities for Recent College Graduates Top Food Cities of 2015

Metro Area Metro Area City

Baltimore

Baltimore
Baltimore

9 Hot Startup Cities Best Suburbs for Education Top 10 States for Innov_atlon and
Entrepreneurship

Metro Area State

Baltimore

Towson, MD

America’s Great Neighborhoods Technology Wages Top 10 College Destinations

Neighborhood Metro Area Metro Area

Baltimore-Washington
Fells Point, Baltimore, MD

Baltimore
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population and growth

Greater Baltimore continues to be one of the largest metros in the US with a 2015 population estimate of
2,797,407. Older, more traditional population centers in the Northeast and Mid-Atlantic tend to grow at slower
rates than major Southern and Western metros. Greater Baltimore has experienced the third largest population
growth among Northeast/Mid-Atlantic metros over the last five years, behind Washington, DC and Boston. The
population of the region grew 2.3% from 2011 to 2015, slower than the US average.

Population Population Growth

25 Largest US Metros 25 Largest US Metros
2015 2011-2015

Metro Area Population Metro Area % Change

Baltimore 2,797,407 Baltimore
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unemployment

Among the 25 largest US metro areas, Greater Baltimore had the 16th lowest unemployment rate in February 2016
at 5.0 percent, below the national unemployment rate of 5.2 percent. The February 2016 unemployment rate was
0.8 points below that of February 2015. Neighboring Washington, DC had the seventh lowest unemployment
rate in the nation. The regional unemployment rate is steadily decreasing while other large metro areas have
exerienced rapid declines in the unemployment rate, causing Greater Baltimore’s ranking to fall while still realizing
positive developments in unemployment.

Unemployment Rate Unemployment Rate, 5-Year Time Series

25 Largest US Metros
February 2015 and February 2016
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B us Bl Greater Baltimore

Time series data from the past five years shows a downward
trend in unemployment in the US, with quarterly ebbs and
flows. Greater Baltimore’s unemployment rate has shown to be
trending downward as well, maintaining a similar trajectory to
the national average. It remains important to see whether the
region can continue to exhibit a lower rate of unemployment
than the US as a whole.

Baltimore 5.0%
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Among the 25 largest US metro areas, Greater Baltimore ranked 23rd for employment growth in February,
experiencing a 1.67 percent increase in employment from 2015 to 2016. Employment in the region grew slower
than the US average, reversing two consecutive quarters of above-average growth. Since 2007, the Baltimore
region’s employment grew by 5.04 percent overall, 0.66 percentage points more than the US average. It will
remain important to observe Baltimore’s growth rate in the coming quarters to understand whether above-average

employment growth can be maintained.

Employment Growth in Past Year Employment Growth in Past Decade

25 Largest US Metros 25 Largest US Metros
February 2015 - February 2016 February 2007 - February 2016

Metro Area % Change Metro Area % Change

Baltimore

Baltimore
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Industry concentration

Relative to the US, the industries with the highest concentration in Greater Baltimore remain the Federal
Government, Education, Professional, Scientific, & Technical services (PST), State Government, and Health Care
& Social Services. Among the 25 largest US metro areas, Greater Baltimore ranked 4th for industry employment
concentration in PST, with 48 percent more employment in this sector than would be expected based on the US
average. Neighboring Washington, DC metro had the second highest concentration of PST workers among the 25

largest US metros.

Employment Concentration Professional, Scientific & Technical Services
Greater Baltimore Top 20 of 25 Largest US Metros

February 2016 February 2016

Rank US Index Metro Area US Index

5 Baltimore 1.48
Average Concentration

Below Average Concentration
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changes by industry

During the past decade, Greater Baltimore rapidly transitioned from an industrial to a knowledge-based economy.
Since 2006, the region experienced a high rate of growth in high-wage industries such as Professional, Scientific,
& Technical Services (PST), Education, and Health Care. The Manufacturing sector, which is still growing in certain
high-tech sub-sectors and grew by 4.7 percent over the last year, has consistently become more productive while
employing fewer people over the last decade. In the past year, private employment in Greater Baltimore grew 2.3

percent, faster than overall employment growth.

Industry Growth in the Past Year Industry Growth in the Past Decade
Greater Baltimore Greater Baltimore

February 2015-2016 February 2007-2016

Industry % Change Industry % Change
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professional, scientific
& technical services

Professional, Scientific & Technical Services (PST) remains a traditional indicator for economic growth in high-
wage, low-unemployment professional sectors. Greater Baltimore has traditionally ranked among the highest in

the country in long-term growth and overall concentration in PST.
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Prof., Sci. & Tech Growth in Past Year Prof., Sci. & Tech Growth in Past Decade

25 Largest US Metros 25 Largest US Metros
February 2015 - February 2016 February 2007 - February 2016

Metro Area % Change Metro Area % Change

Baltimore

Baltimore 20.48%
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Income

Greater Baltimore residents and households grossed a higher income than those in most major metropolitan
areas in the US in 2014. On average, an individual in Greater Baltimore earned nearly $20,000 more than the
average US worker, and only eight metros have higher per capita incomes. Per capita income rates have continued
to grow over the past decade. Greater Baltimore had the 4th highest median household income in 2013.

Per Capita Income Median Household Income

25 Largest US Metros 25 Largest US Metros
2014 2014

Metro Area Income % Change* Rank Metro Area

Baltimore

Baltimore $53,690 26.3%
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education attainment

The Greater Baltimore region is one of the most highly educated in the US. Among the 25 largest US metro areas,
the Baltimore MSA ranks 8th for college education attainment while nearby DC is 1st. Baltimore MSA is 4th for
advanced degrees. By virtue of its size and top ranked educational institutions, the market has a large number and

percentage of highly-educated residents.

Percent with Bachelor’s Degree or Higher Percent with Graduate or Professional Degree

25 Largest US Metros 25 Largest US Metros
2014 2014

Metro Area Metro Area

Baltimore

Baltimore
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median home price

Greater Baltimore’s median home price of $233,500 in 4Q 2015 was well above the US average of $222,700.
However, the region’s prices remained lower than most other coastal markets, including neighboring DC at
$371,600. Since 2013, Greater Baltimore’s home prices have fallen by 7.3 percent, 21st among the 25 largest
US metros and slower than the US average. Markets across the US are experiencing booms in housing prices after

years of fluctuation.
Median Home Price

25 Largest US Metros
4th Quarter Change

Median Home Price
25 Largest US Metros
4th Quarter 2015

2014-2015 2013-2015

Metro Area Median Price* Metro Area

Baltimore

Baltimore
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venture capital

PricewaterhouseCoopers releases quarterly data regarding venture capital funds in states and regions. Within
the DC Metroplex (Washington, DC, Virginia, West Virginia and Maryland), Maryland has continued to capture a
large share of venture funds in the current 5-year period, particularly in target industries like IT, biotechnology, and
software. Since 2002, Maryland has received a strong majority of biotechnology funds. Since 2012, Maryland has
been responsible for over one-third of the software venture funds captured the region. Maryland companies have
captured over $5.2 billion in venture funding since the start of 2012.

Venture Capital
DC Metroplex Analysis
Amount in USD

Industry / Area 1997 - 2001 2002 - 2006 2007 -2011 2012-2016 Q1

Biotechnology

Healthcare Services

Total Venture Capital
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